HDM: Board Resolution
On 11 Nov 2020, Hue Textile Garment Joint Stock Company announced the Board Resolution No. 821/NQ-HDQT as follows: 
Article 1: Approve the report on business result of quarter III, first 9 months of 2020 as follows:

1. Business result of quarter III 2020:

a. Industrial production value: VND 348 billion, achieved 100% plan

b. Total revenue: VND 356.5 billion, achieved 99.6% plan

· Yarns revenue: VND 126 billion, achieved 90.3% quarter plan

· Garment revenue: VND 221 billion, achieved 106% quarter plan

· Other revenue: VND 9.5 billion, achieved 95% quarter plan

c. Export turnover fully calculated: USD 33 million

d. Export turnover payment: USD 13.1 million, achieved 98.5% quarter plan
e. Profit before tax: VND 3.08 billion, achieved 102.6% quarter plan

f. Accumulated salary funds: VND 10.69 billion

2. Business result of the first 9 months of 2020

a. Industrial production value: VND 945 billion, achieved 67.4% plan

b. Total revenue: VND 999 billion, achieved 69% plan. In which, Export revenue is VND 703 billion, accounted for 71% total revenue

c. Export turnover fully calculated: USD 64.9 million, achieved 82% yearly plan

d. Export turnover payment: USD 31.5 million, achieved 67% yearly plan

e. Import turnover: USD 39 million, achieved 44.6% yearly plan

f. Profit before tax: VND 7.92 billion, achieved 79.2% yearly plan

g. Accumulated salary funds: VND 12.47 billion

h. Depreciation: VND 42.6 billion

3. Investment activities

4. Assessment of other activities
Article 2: Approve the operation targets and solutions for quarter IV/2020 as follows:
1. Business plan for quarter IV/2020:

Main targets:
a. Industrial production value: VND 364 billion

b. Total revenue: VND 376 billion, in which:

· Yarns revenue: VND 144 billion

· Garment revenue: VND 220 billion
· Other revenue: VND 12 billion

c. Export turnover fully calculated: USD 23 million

d. Export turnover payment: USD 16 million

e. Import turnover: USD 13 million, achieving 100% plan

f. Profit before tax: VND 5 billion
g. Accumulated salary funds: VND 9 billion
h. Depreciation: VND 10.2 billion

2. Plan and solutions

3. Internal government

4. Investment activities

5. Financial activities
Article 3: Board of Directors agrees on the undertaking to invest into Sections to improve the productivity and stabilize product quality, improve competitiveness on the market. However, to ensure the balance of capital for investment activities, assign the General Manager to make detailed investment plan into Sections and report to the Board of Directors before implementation. Replacement of internal water pipes project is specifically assigned to the General Manager to direct and implement timely
Article 4: Assign the General Manager to direct the production operation in quarter IV/2020, striving to achieve and exceed the set out targets

Article 5: Members of the BOD, Board of Management, Heads of subsidiaries are responsible to implement this Resolution

